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I . President and Representative Director : Masanori Katayama
:FY2017 H1 Financial Summary and Full-year Outlook Outline

Il . Director of the Board and Managing Executive Officer :
Makoto Kawahara
1. Business Status
2. FY2017 H1 Financial Summary
3. FY2017 Full-year Outlook

Q&A Session

1 Statements contained in this presentation, exceptf  or historical or current facts, are based on certai n assumptions and our
management's judgment in light of currently availab le information. Therefore, these statements may be susceptible to various
i factors, such as uncertainty contained in the assum ptions and management's judgment and economic chang es in the future,
i which may cause to bring about different results in Isuzu's future earnings and operating results.

' Moreover, this presentation is not intended to soli cit investment in Isuzu. Isuzu assumes no responsib ility for any losses and
i liabilities that may be incurred because of the inf ~ ormation in this presentation.
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President and Representative Director

Masanori Katayama
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[Reference]
( JPY BIl. ) FY17 H1 | FY16 H1 | Changes FY17 H1 Plan
Net Sales 908.1 9710 | -62.9 881.0
Operating Income 68.4 862 | —-17.8 110
Ordinary Income 12.3 986 | —26.3 718.0
* Net Income 38.8 53.1 | —-143 40.0

*Net income attributable to owners of parent

*FX: FY17 H1 = 110 JPY/US$
FY16 H1= 121 JPY/US$
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FY2017 Full-year Outlook

- Year-on-year Comparison -

_[Reference]
(JPY Bil.) FoFr:lZst FY16 | Changes PrevI?ZL]z plan
Net Sales 1,860.0 | 19270 | -67.0 1,860.0
Operating Income 150.0| 1716 | -21.6 1750
Ordinary Income 153.0| 186.7| —-33.7 187.0
“Net Income 900 | 1147 | -247 115.0

*Net income attributable to owners of parent

*EX: FY17 = 107 JPY/US$
FY16 = 120 JPY/US$

5 Copyright(C) 2016 Isuzu Motors Limited All rights reserve d



ISU2U

Director of the Board, and Managing Executive Officer,
Corporate Planning and Finance Division Executive

Makoto Kawahara
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II -1. Market Information
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( ):Overseas

Unit
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X FY11-FY16 : FY Actual
FY17: FY17 H1 Actual
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X FY11-FY16 : FY Actual
FY17: FY17 H1 Actual

H1 Actual (Share)
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LCV Global Shipment
- Vehicle and KD-SET, etc: K-units -
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(Unit)
400,000 353,545
350,000 300,923 4| 303,163 312,595 |4 293500 |—
55 560
S00.000 T o7 481
: 63,585 77,640 66,100
250,000 211,242 |- 80325 a KB-S
200,000 — 64,530 69,314
57,645 95 965 104,659 94,100
27 865 Vehicle
150,000 — 27 -
34,213 En po
100,000 s
5,0 21 f
50,000 - 9.3 i
0 1
FY11 FY12 FY13 FY14 FY15 FY16 FY17 orccast
13

Copyright(C) 2016 Isuzu Motors Limited All rights reserved



ISU2U

160
140 138
126
120 —
104
100 | 67 98

80

60

40

20

FY11 FY12 FY13 FY14 FY15 FY16 FY17Forecast

C(Dl) C(DI) 4L

Industrial

Engine i '.

~11 16 22 24 3.0 5.2 7.8 9.8 15.7 e

14 Copyright(C) 2016 Isuzu Motors Limited All rights reserved



ISU2U

I -2. FY2017 H1 Financial Summary
April 2016 — September 2016
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FY2017 H1 Consolidated Results

- Year-on-year Comparison -

[Reference]
( JPY BIl.) FY17 H1 | FY16 H1 | Changes FY17 Hiplan
Net Sales 908.1 | 971.0| -62.9 881.0
Operating Income 68.4 86.2 | -17.8 71.0
Ordinary Income 712.3 986 | —-26.3 78.0
*Net Income 38.8 53.1 | -14.3 40.0

*Net income attributable to owners of parent

*FX: FY17 H1 = 110 JPY/US$
FY16 H1= 121 JPY/US$
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FY2016 H1 vs. FY2017 H1 Fluctuations

- Consolidated operating income: analysis of change, JPY:BiIl.
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Operating Income for FY16 H1

Operating Income for FY17 H1
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(JPY Bil.) FY17 H1 FY16 H1 Changes
Net Sales 908.1 971.0 -62.9
Operating Income 68.4 86.2 -17.8
Ordinary Income 72.3 98.6 -26.3
*Net Income 38.8 53.1 -14.3
*Net income attributable to owners of parent
Operating Income Change -17.8
* Equity in Earnings of Affiliates: -2.5
* Financial account balance/F X gain and loss, Other: -6.0
Total -26.3
S
8 I :
3 3 Ordinary Income 12.3
~ 9Q * Loss on disposal of noncurrent assets,etc: -0.7
o o
g 3 * Tax and Net income attributable non-controlling interests -32.8
g’ < * Net Income 38.8

*Net income attributable to owners of parent
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I-3. FY2017 Full-year Outlook
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[Reference]

FY17 Previous
plan

1,860.0

175.0

187.0

(JPY BIl.) FoFerZst FY16 | Changes
Net Sales 1,860.0 | 1,9270 | -67.0
Operating Income | 150.0 [ 1716 | —-21.6
Ordinary Income 153.0| 186.7 | —-33.7
*Net Income 90.0 | 1147 | -24.7

115.0

*Net income attributable to owners of parent

*FX: FY17 = 107 JPY/US$
FY16 = 120 JPY/US$
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FY2016 vs. FY2017 Fluctuations

- Consolidated operating income: analysis of change, JPY:BiIl.
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(JPY BIl.) FY17 FY16 Changes
Forecast
Net Sales 1,860.0 1,927.0 -67.0
Operating Income 150.0 171.6 -21.6
Ordinary Income 153.0 186.7 -33.7
*Net Income 90.0 114.7 —24.7

*Net income attributable to owners of parent

Operating Income Change -21.6
* Equity in Eamings of Affiliates: -5.0
* Financial account balance/FX gain and loss, Other: =11
Total -33.7

=3
S = | Ordinary Income 153.0
g E) * Loss on disposal of noncurrent assets,etc: -3.0
§ ‘%’ * Tax and Net income attributable non-controlling interests -60.0
g < * Net Income 90.0

*Net income attributable to owners of parent
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[Appendix]

Main Financial Index
By 6 months, etc.
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CAPEX and Depreciation (Consolidated)

- Recent Trend and Forecast -

( JPY:BIl. )
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CAPEX and Depreciation (By 6 months Consolidated)

- Recent Trend -

( JPY:BIl. )
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( JPY:BIL )
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Consolidated Equity
Ratio

( JPY:Bil. ) (%)
|l
1,000.0 1 40
169.2
5000 1545 1544 o
660.5 1 30

599 3 633.4

600.0 5990
442.9 1 20
400.0 '
' 1 10
200.0
0.0 1 L 1 1 L 1 1 L 0

"12/9 "13/3 "13/9 "14/3 "14/9 "15/3 '15/9 "16/3 '16/9
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( JPY:BIL. )

(Month )
( Month Turnoverw 17
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Trucks for life

ISUZ2U
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